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Highlights

Revenue up 65,5% to R852,6 million
Operating profit up 96,4% to R185,4 million
Headline earnings up 108,8% to R126,3 million

EEE_ i
Audited results and final
L:diwdend declaration

i
" for the year ended 31 December 2007

Headline earnings per share up 58,4% to 97,4 cents
Basic earnings per share up 57,5% to 97,0 cents
Final dividend of 20 cents per share

INCOME CONDENSED CONSOLIDATED BALANCE SHEETS
Ten months 31 December 31 December
Twelve months ended ended (Mli‘:;’) ” i‘:";)
udite
31 December 31 December 31 December Notes R000 R000
2007 W06 s
(Audited)  (Unaudited) [3 (hudited)
Non-current assets 576 979 64308
Notes R000 R000 Change R000
Property, plant and equipment n 186 990 64308
Revenue 852594 515310 655 48310 fntangible assets 388 868 -
Cost of sales (611 522) (391 511) (347 278) Interest free loans ARl -
Gross profit 24102 123799 947 1032 Currentassets 359 981 171317
Other income 4200 7 - Inventory 177 884 65657
Administration expenses (a1375) (14 496) (13020 Trade and other receivables 136 346, 105 026
Distribution expenses. (5315) (803) (725)  Tavation receivable 350 -
Operating expenses (13 208) (14 128) (n4p5)  Cashand cash equivelents 45401 634
Operating profit 185378 94389 %4 gy ol assets 956 960 28965
Finance income 431 g 101 EQUITY AND LIABILITIES
Finance expense (10 028) (4897) (1331)  Capital and reserves
. Share capial K} 1214 70
Profit before income tax 179 667 89610 1005 80562 Share premium n 440 311 342%
Income tax expense " (53 875) (29108) (5422)  Retained eamings 197 591 81 182
Eamnings attributable to Total equity 639236 116 128
ordinary shareholders 15792 60502 1079 55160 LIABILITIES
Eamings pershare - basic Non-current liabilities 174 140 14693
and diluted (cents) 97,0 616 575 670 Interest bearing borrowings 3
Dividends per shere Deferred income tax lizbilties
(cents) 7 260 105 153 106 Current liabilities 123 584 104804
Trade and other payables 76856 28028
OF CHANGES IN EQuITY Shareholders for dividends 4 10649
Tenmonths  Curent portion of interest bearing borrowings 3 2371 5050
Twelve months ended ended  Curtentincome tx iabilties 13430 19
31 December 31 December 31 Decemper  bank overdrat © 59948
2007 2006 2006 Total liabilities 297 724 119 497
(Audited)  (Unauditec) (Audited)  Total equity and liabilities 936 960 235625
R000 R000 R000
Share capital CONDENSED CONSOLIDATED CASH FLOW STATEMENTS
Ten months
Opening balance o 677 700 Twelve m ended ended
Shares ssued E 3 10 31 December 31 Decermber 31 December
Closing balance 1274 710 710 2007 2006 2006
- - (Audited) ~ (Unaudited)  (Audied)
o are l”;a'r“‘"‘ R000 R000 R000
S;’“”’“g anee " " 34236 s 35988 T generted rom /(alsed )
are premium on shares isse 410 586 809 M8 peating acvies ot 20104 (9024)
Share issue expenses witten off (4 a51) - ~ Cash utised in investing activities (298 899) (15 126) (12045)
Closing balance w037 342% 323 Cash generated fromy(used in financing actvites 343 807 (©198) @ 18)
- _ Net increase/(decrease) in cash and
Retained earnin s
poosoviiik L P . oo Csh equivlents 104 646 (#3428 (s92m)
pening balance Cash and cash equivalents at the
Proit or the year/period 15792 60502 55160 begining o yeafperod (59314) (15 886) (0097
Dividend paid (9383) (14499) (10699)  Cosh and cash equivalents at the
Closing balance 197 591 81182 8182 end of year/period 45332 (59314) (59314)
SHECTED NOTES To FINANCIAL 1. Gl eendire
[ Radant 3 nte proces o buiding e fies 3 teuse andashowroo in Cape Townat ot o pprosmaely
S O Holdns Liied (501 is s o ot shartlder o made frnc e millon which s expected to be compleed by the middle of 2008. The showroom in Johannesburg i th process of being
dint Group (Poprietary) Limited upgraded and a new warchouse wil be buit n 2008 ata cost of approxmately R25 milon.
(Raty and the popery subscory Anchor Ptk vestmrt 4 (ropran) Limied e . Duing the twelve months to 31 December 2007, the group acquired new plant and machinery and expanded theirbuidings to
SOBW manfacures o compresie e of o olge e pupcse il pover bl s o n Ao esr - 1¢ s operatng capaciy. The detals of the changes in property, plant and equipment are s folows:
Johannesburg 31 December 31 Decerber
Radiant is an importer and distibutor of \lngg pmduz\s which indlude nemmuve lght fitings, lamps and bulbs and elecrice ®000) 2007 2006
accessoies. It operaes from premiss in Johanmesburg and Cape Town and disributes s products thiough wholealers and Opering et amying amout. w308 5675
disributors. tions 3299 12591
Anchor Park houses al the ae utlised by t Acquistion ofsubsidary 98301 -
SOH acquired 100% of the issued share capial of SOEW in January 2007 and 100% of the issued share capial of Rdiant i August ~~ Disposals (116) 76)
2007 35 approved t the shareholders meeting in August 2007 Depreciaion (8499 @)
The comsded el forthe e endd e e e o esuts of SORWand h e s s of Rt and Closing nel carying amount 186 990 64308
Anchor Park = "
The prior period' resuls of the group disclosed are the resuls of SOEW for the ten morihs and twelve months ended 31 December 12- Share capital and share premium
2006, which have been included fo nformation purposes to assst inevaluatingthe performance of SOH for the year under review Number Ordinary Share
N overview ®000) of shares shares premium Total
Revenue for the twelve months to 31 December 2007 compared to the comparative period in the prior year increased by 65,5% to Balance at 1 January 2007 100 000 o 34236 34 946
Re52,6 milion (2006: R15,3 millon). Proft afer tax inceased by 107,9% to R1258 millon (2006: Rea,5 millon) and headhne Proceeds rom shares ssued 31 687 3 230 583 10900
eamings ncreased by 1086% 10 RI2635 mmm (2006: R60,5 millon), Headine camings per share mtreased by 584 Shares issued to vendors for subsidiry acquired 6692 w1 180 003 180 250
815 Cont 10074 cent pe Share issue expenses writen of - - (@as1) (@a51)
The proit and revente increrses wee 25 a e of the scqusiion of it whose resuls o the st mg munths of the financiel Balance at 31 December 2007 1563719 im wo3n a1 645
reased production Balnce a1 Warch 2006 9B 581 700 7598 468
andsod ot mnagemer Proceeds rom shares i Va6 0 218
mproied el Balance a 31 December 2006 100000 70 342%6 3996
I the alquls\llnn had occurred on 1 January 2007, group revenue would have been R1 0493 milion and eamings attributable to jalance at 31 December
ordinary shareholders would have been RI0. milion. 15, interest bearing long-term borrowings
Operating proft ncreasd by 96,4% from R94,4 millon to R185,4 millon. Th finance income of Ra,3 million was eamed on the S Decmbe 5T D
sg;eeds teceived from the sharesissued on lsing. The group eamed a foreign exchange profit of R4 millon during the inancil Secred oans (Ro00) oy ji
oaoan of R120 millon utised t fnance the acquisiton of the properties on th cquistion of the Radiant ansacton. Non-curent 42303 5207
Inventory holding levels increased by R112,2 million as a result of higher copper prices and inventory acquired on the Ramam Curent 33225 5050
acquisiion. Trade and other n Y : olce 7758 0257
e company nvested n lant and machinery and buidings duringth curtent peio f increase producion capaiy at SOEW.
The netcash belance of Ras,& millon at the end of the year s due to the postive net cash generated The group paid The movement n borroings s analysed asfollows
a dvidend of R8¢ millon during the year Opening balance 0257 664
‘Acquisition of subsidiary 48 231 -
3. Significant ‘Additional borrowings raised 134 839 5303
P 2007500, mwea allthe shares of SOEW inordertoprepare forthe ising on the main board. The resut for the curent — Finance expenses. 7834 12
period are consoldated figures whist the comperatives relete onlyto those of s sole peration a the tme of the lising (23 633) (499)
Theincease i share premium s due o the sing and the acquision of Radiant. SOH sued 100 milonshaes o vencors of SOEW
at R7,00 per share for the acquisiion of shares of SOB further 18,7 millon shares were issued by SOH to selected insiutions Closing balance 177 528 1027
as pat of the subscrpton offer at R7,00 pe share on listing. SOH issued a futher 24,7 millon shares to the vendors of Radant at  Addiional borrowings of R120 millon were aised by a mortgage bond on the group's property and were utlised for the acquisiion
87,30 and 12 milion shares to selected instutions at R,70 o discharge the purchese consderaton of Radiant ofthe properies as par of the Radant acquisiton.
IFRS 3 requie that a new enit fomed to issue equy nstumens 0 effect a busines combination, canno be identifed 3 e 14, 1ncome tax expen
cquieran hercot he opeaig company hes been denfed s he acquir A s the prncple of evere acausiion hos T e e e for 2007 309% (2006: 12 months: 32,5%), 2006: 10 morths: 3,556,
04 assets and liabiles of SOEW, the operating company, a the pre-transaction date have been used as those of the group. The 15. Recondiliation of headline earnings
comparatves ofthe group are therefore the comparatives of SOEW, a it i the acquirr n terms of IFRS 3 T monts ended e s s
4. Operational review 31 December 31 December 31 December
During the year under review the group’s subsidiary SOEW operated at close to maximum capacity. SOEW has therefore embarked % A 2007 é‘”g " é""g
on expansion plans to ensure that the capacity s increased to meet the strong demand for the group's products (Ro00) (Audited) (Unaudited) (Audited)
Phse 1o the eparsion sty lud ot R il i the scquson nd sl o new machney and woti Recondiaton of headine carnings
capital, was successfully completed in the first half of 2007 ar overall capacity. Phase 2 valued at R15 million, Earmings attributzble to nvdmarvshavehn\ders 125 792 60502 55160
duding e cpanson o e fcaryspcs, cqision and i o v achnery and waking i sinthe i phasc  Anorton of intangble - -
“The total effect nd\spcsa\ a!pmpeny plant and equipment (429) (17 30
shou‘d be evident in the 2008 resuts. Headline eamings. 126 280 60485 55190
Radient s in the process of upgrding ther computer ystem which is a rucel eement for ef d sales, and
s expected o be fuly operatinal by the middie of 2006. per share a4 85 510
The industry benefied during the 2007 finandl year fom th rising copper price compared 1o the previous perod and a buoyant 16, ~ Weighted average number of shares
constructon and buiding indusr. Th group has been able to mantai and exceed isrevenue gronth plan as a res, Tweive months ended —Ter o onded
5. Group costs 31 nmm er 31 Detember 31 December
thein Radiant for the fie . 2006
‘months, amounting to mv m\\hon The interest increase of R4, million rela\ed m lhe extemal fnantmgﬂ( the group's buildings sold (000) <Amﬁltd) (U"aud-led) (Audited)
it SOEW increased by R6 Number of shares in issue 156 379 100 000 100 000
o3 g e hnuﬂy e avrded o the safl, o veime vorked fo e for the demand, DI g e s v e o] 00 F TIE]
e drecors The aance of e operatinl coso & n I o goup's pem)rmar\ze torgets. Ised ugust 2007 o 1o - -
6. Seasonality Issued February 2006 - 2674 -
The group i affected by seasonally. Issued October 2006 7% 2%
2 Final dividend declaration Weghted average number of share n ssue a he end of the yearperod 129 713 98786 39
Nolice is hereby given tha the Board of Dirctrs has dechred a final dividend of 20 cents per ordinary share amOUNIE 10 17 et asset value
RS1 275 759 for the year ended 31 December 2007 to shareholders recorded inthe register at lose of business on 11 April 2008, ™
The financial statements do ot reflect thi dividend payable and the related STC charge, which will be recognised in shareholder's 31 December 31 December
equity as an appropriation of retained earnings in the year in which they are dedared. 2007 2006
The saient daes are o folows el asel value per share (cents) 088 61
Last date for tading o quely and paripate inthe fineldividend Fiiday, 4 Apil 2008
Trading ex dvidend commences Monday, 7 Apil 2008 18.  Segment reporting
Record date Fiday, 1| Aprl 2008 The group's pimary reporing format and s seconderyformat is geogrephical
Dividend payment date: Monday, 14 April 2008 Operaling Total Total Capilal Deprecition
Share certficates may not be demateralsed or remateriaised between Mondey, 7 April 2008 and Fiday, 14 Aprl 2008, both days (®000) 2007 Revenue proit asselslibilties _ependiure _amortsation
ndlusive Eectica wie G330 9128 66 46767 267 6953
8 Lightfitings & accessories 178785 36536 567918 84583 2975 198
We have had an extraordinarily successful year as a group. In particular, our cable manufacturing division has achieved the targets Property investment 49 (6044 122383 121859 10303 551
that we set ourslves at lsing amost two years zhecd of schedule. We have brought on srea the fst phase of our capacity Other - (1953) » 128 - -
expansion and are already maximising the retumsfrom this ivestment.Phase 2 will e fully opeational b end of March 2008, w259 5T 93690 adsT 349 s
Our businssesae bothexpose 0 the vagares of heSouth Alan econoy The fndamedls however remai stong and we 5006 (10 mont)
in a weaker econom Electrical wire 458 310 55 160 235 625 119 497 12591 4422
arch for diversfy our gouth
path to add capacity to both divisiors. 19. Subsequent events
Duringthe year under reiew, SOEW ha operated a nr maimum capaciy,The eamings overthe next et willbe drven by the. Wi the decrease inthe corporatetx e, th diecors are not awareof any ofher mater o crumstane aiing sine the end of
coppes prce th consructon an buiding ndusty coupled with te ncressed capacy. the financial period,not otherwise deal with nthe inancal statemens, which would affect the operaions of the company and the
i ‘g10up o the resus of those operations signifcntly
Radiant sles are affectd by the constuction and bulding industy ntrest and freign exchange rates. O b e b
The last year has prod! e group. Provided there O Defalt of the boare
are o sgifcant effecs from th exisig power crises and no major economic sowdown n the year ahead, we are confdent that 1B Magwaza EHT Pan
the group il achieve double digt eamings growth n 2008 Chairman Chief executve offcer
15 March 2008
9. Basis of preparation Registered offce:
The audite irancl statemetsfor theyear ended 31 December 2007 havebeen preparedinaccordance it th accounting polces -80S0 o, 111 00 ey 7, Ao, vt
witch ol complywih eraions andal Repring Sndads o 4 34 i Finangal Reprig nd e cosisert iy i’ Ao,
ptforthe adopion of IFRS 7 orpany secreary:
the recogniton of finandl instruments z\ w»q Sneel Houghton, 2198, (PO Box 123738, Alrode, 1451)
10. Audit opini

These resuls have been extracted from the group's audied fianciel atements. The unquelfed report of PricewaterhouseCoopers
Inc.on the firancil statements i aviabl a the regisered ffc ofthe compeny.

JBMagwaza (Qrgmn, T o (Chl st Ofcs) P Bler (Gl Ofc, P e, D1, EG ube,
WU, CH Pan®, H Schwartz!, G Sten®, KH Por * Execuive* Independent non-execuive 'Non-executie© Tavanese
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